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O [Case] & olFTH o= AN EFETAY 60%, BAF ESEAY
40% o, olw] BAE BEZAY T571% wRdl A4
UE ESTAY
AAL 60%
EXH| 2
BA 40%
AAL 0
Eags
BA -4
~ 24 Wl E(-108) x EXIH=(40%) = -4
U (B5EYS) 571 vE ¥4 I55EA M A4
o A EEIIAA
- AESAM(EE 5245, ESSAYE(zs =215, TZSAEE 25 S5 LA
cHEE FYIY X ATE =
uE FE A HE) FY2HA+F IR MI(H] 2)
A S AL 5,000,000,000:# (50.0%) 4,500,000,000-# (50.0%)
ESSAY 3,000,000,000 (30.0%) 2,600,000,000# (28.9%)
=L SAMY 2,000,000,000:# (20.0%) 1,900,000,000# (21.1%)
o HAMAL WUl dHE R HIHH| =
- 7|_-I§C>A|'(I)=-II 62.50/0
- ESSAMY  37.5%
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O [Case 1] &F ol o2 AA ERAZFAIY-ZH4FAFE 60%,
BAF EEAZFAIY -2 FAMY 40% o, olw] BAME 2AFTANY
527)% gl 45

=S UES ALY EZ2ZAIY =D ALY
FH3Y vl 50% 30% 20%
AA} 60% 60% 60%
EXHH|E
BA 40% 40% 40%
AAt 0 0 0
23
BAT 0 0 -0.8%
< B HE(-108) x £ I | 8(20%) x EXHH|E(40%) = -0.8H

O [Case 2] EFPH(FE+EHOE AN EZAZTAY 0%, BA
ERAZZAY 40%, CA ZATAY 100% Fed, oj) CAZL 27
A 55712 Vg 4

AS UESAMH(ES) | ESSAMAESS) | ZZSAHEH)

Fda9 vlE 50% 30% 20%
AAL 30% 18% -
EXH 2 BAt 20% 12% -
CAt - - 20%
AAL 0 0 0
“€8 BAt 0 0 0
CAt 0 0 23

« 22 ™ (-10") x FH = H2(20%) x 2 HE(100%) = -28
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