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GENERAL TERMS AND CONDITIONS FOR FOREIGN CONTRACT

A1z HEHY
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Article 1. SCOPE

General Terms and conditions for Foreign Contract
(“GTC”) shall apply to the procurement of Goods
and/or services to be purchased by Korea Atomic

- Energy Research Institute(“KAERI").

A2z A9
o] ZZA ALL3tE Goj9 oo Aoy v

Article 2. DEFINITIONS AND MEANING
The following terms and abbreviations used herein

Figuy shall have the meanings as set forth below;

1. “97L &4 45 9w g, 1. “Month” means calendar month.

2. @9 gu|E YXE3l= doje 294 B4 oulE | 2. Word importing the singular meaning suggests
X3t BHeE ujste dol® WA ©59 | that the context includes the plural meaning and
ou g At} i vice versa.

3. o] 7oA AT fo] AHYE A3t At P& | 3. Terms not otherwise defined herein shall have
T el A3le vtE A getd, the meanings ascribed to the Instructions to

Bidders for Foreign Contract ("ITB”).

A3F TA 9 AHEo] Article 3. LANGUAGE OF DOCUMENTS

o] AlFddtze] o3t Ak #AHH JFAE H|EF | All documents such as bids, transport documents,

SENF, AHER ZEA, &Y, EEFHF 9 AlE | shipping advices, markings, drawings, instruction

AWA, JEAEFE, ASESE, M2, oY 5 ZE  manuals, bid bonds, performance bonds, letters,

e dFdAHAT o] BER &R de @
gstolt Fol= Agslefor vt WY ARgsle] T Qlofe]
Aol FFE "ol dFo7t $AET HE Aoz

E-mail, etc., in connection with the contract under
the GTC shall be made in Korean and/or English
unless otherwise authorized by KAERI

THARA R A kA

27 QAPEL FA Y& o} FJoj2 My [ In case where any conflict arises as to the

AAEL &7 A&k 3k o] Aol Sty | interpretation of these two versions, the Korean

do] HEEo] 9%, version shall prevail.
Other printed literature furnished by the Bidder may
be written in another language provided that it is
accompanied by a Korean and/or English translation
of its pertinent passages, in which case, for the
purposes of interpretation of the bid, the Korean
and/or English translation shall govern.

A4z 717ke] A Article 4. COMPUTATION OF TIME

717+ 42 HAI A9t ELY d48Y a3 | The number of days means calendar days including

FTHYS zgreth oy wHEde] EQ9Y AQ9 | Saturdays, Sundays and holidays. However, in the

EE THY dgete F$ wHade 48 999 | case where the expiry date falls on a Saturday,

A dZE T Sunday or holiday, the expiry date shall be

extended to the following business day.

A5z AGAFE 4 LAY Artide 5 GONIRACT DOCOUMENTS AND GOVERNING FRICRITY

D ALAFE ALFA, dFAF, ™A, 9&FF2A, @ Contract documents shall consist of contract
At AHA, YARAGFIUZEA AP EFFAME form, bid documents, final quotation, bid
T €t announcement, request for proposal, the GTC

and the ITB.

@ Al Wgo|l ME Atd o] 7 HE X459 | @ In the event of conflict between stipulations in
o3 2 the contract, the governing priority shall be;
AR A A First : Contract Form
A4 4FAF == AAA Second : Bid Documents or Final Quotation
AR JEFIAM EE AGAHA Third : Bid Announcement, or Request for Proposal
A - A9 A Fourth : ITB.

Fifth : GTC, in the order as stated.
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A6E ASFRZTH Article 6. PERFORMANCE BOND

O FYPEA e FYFFA} ASRTFS AH | O In the case where deposit of the performance bond is
3t A4S, TYEA B A9FFEAE AY a must, the overseas Bidder or overseas Supplier shall
AA olAMA HAAEFANERE HF, HETE establish a performance bond through the advising
= egluEAe e Aekade] 10% o]l bank of the letter of credit, before execution of
NGt 7 AYRFFS U EATEE contract, in the form of irrevocable clean credit, cash,
FHRJORE st A& FALY A P3O certified check or bank guarantee, in favor of KAERI
gioh, oeb s dAEdTdS FYYFEA B2 in the amount not less than ten percents(1096) of the
T FFAR 37 I UAHA Y] G contract value. However, the performance bond
viol| et AGHFFE AGANE T dF3HA establishment can be established after execution of
g 5 9l contract upon permission by KAERL
AR 2o AZAAY £ Yo A3E A9 The performance bond shall be valid three(3)
I ddE AXd=RE /Yt Fastoor s, months after the latest shipping date or any
T ASGERSES A A AT b JFA = extension thereof, payable in the currencies of
TEAE ASFZAYZ AokS o] slR| oA the contract and available for payment against
e Y9 EXE HEIS FHFS AASHE KAERI's certificate stating that the Bidder
AFAe] Tz AEE § qlojof g and/or the Supplier has failed to comply with

terms and conditions of the contract.

@ FUAAPE AkuZEE AYsh= %, FUIEAE @ In the case where a performance bond is

Aka el 10%0]4e ddsts AL Ao established by a domestic Bidder; the domestic
A4 olde gt= AsE AEE 5 v A4 Bidder shall establish a performance bond in
A} 23He] HES e gg7|do] favor of KAERI, before the conclusion of a
A7|4FE EF)olu, R7HE FAALR k= Ao contract, in the amount not less than ten
A3 HWE ANPYH ATE AP FAHAEH BEA percents(10%) of the contract value, in the form
SOo2 g YAEATA HPslojof o, = | of cash (including check issued by the Post
TFAE A1k w2 AR E=FS YA o gk Office or a financial institution subject to the
o= &A= Y AgEEF Yo el A Banking Act), or a guarantee specified in
AP A Article 37@ of the Enforcement Decree of the

Act on Contracts to which the State is a Party,
payable in Korean Won, and the Bidder shall
jointly take responsibility for depositing the
performance bond in the case where the
overseas Supplier under clause @ fails to
deposit the performance bond.

6% @ Performance bond shall be released upon instructions of
o KAERI after satisfactory completion of the contract, or

[e]

A E AT A Ao olalA A HT on its expiry date, whichever comes first.

@ FEAA} FTHEAE AYREFES U] AEE 7 Ytk - @ Successful Bidder and Suppliers can jointly establish the

performance bond.

A7 it 714 Article 7. GENERAL SPECIFICATIONS

O Aok Yot FFHE BRE EF2 AR A" | @ All Goods furnished under the contract shall be
TFAEAe] wolol 3}a, Faiv) ofd AFOEZH in compliance with the specifications stipulated
EsAAEolojo) Fla, W HAEd BE doA in the contract, and shall be new and unused
grotof &, A= oA B 2A7E B8 v standard products, suitable in all respects for the
3t BEFH FEetAY I oY AHsE KA services intended, manufacturer’'s most modern
FHalgolojop gt design, and equivalent or superior in all respects

to products regularly supplied to the domestic
trade by the manufacturer.

@ FFHE duE&EEL dH9 ¥&5EI FUdor i @ Spare parts furnished shall be identical to
st} Al Ao HAF A WAHo UA| g2 original parts. Points not adequately described
FEF] vstods AM=d Fadd wetep st by the contract specifications shall be in
A Fololof s, Aol Wi Agto] glojof 3tttk accordance with the best commercial practices,

and shall be sound, true to patterns, and free
from injurious defects.

@ Au g fdsted Hog FAFS AgTAd WA 1 Q@ All fittings necessary to complete the equipment
AEE WA AgaEd o]k F7H]E glo] 7 shall be furnished by the Contracting Party at
Hojol g}, AfAo| WER YWAg AL A5t no additional charge beyond the price specified
A HATdY 549 §lo] 2AFFE ¢ A S in the contract, whether or not mentioned in the
Az 2HEd dd e AFHA = contract specifications. Except when otherwise

provided in the contract, no payment for extras
shall be made unless such extras and price
thereof have been authorized by KAERI
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@ Validity penod of the \;Varranty bond shall be.

® Notice of any such defect or non-conformance

@ In the event that the Contractmg Party has recelved

Article 8. WARRANTY

@O The Contracting Party shall guarantee that, at the
time of delivery, the Goods supplied under the
contract will be free from any defects in materal or
workmanship and conform to the requirements of the
contract notwithstanding the fact that KAERI may
have 1nspected and/or accepted the Goods

@ The warranty period shall be govemed by the
contract and the Bid Invitation, and this guarantee
shall be valid one year, unless otherwise provided
for m other terms and condltlons

@ If the Bid Invitation or the contract requlres a
deposit of warranty bond, the Contracting Party
shall deposit a warranty bond 5% or more of
the contract price to KAERI by the last day of
mspectlon of the Goods

the warranty period, all other procedures and
methods of the deposit of the warranty bond
not provided in this section shall apply to
Article 6 hereof.

shall be given by KAERI to the Contracting
Party within the warranty period if the defective
or nonconforming Goods are found and KAERI
shall arrange the deadline for the Contracting
Party to submit the report on measures of the
defect or non-conformance.

the notification of clause 5 above, the report on
measures of the defect or non-conformance is
required to submit to KAERI without delay within
the period of arranged by KAERI and the
Contracting Party shall notify the result of measures
of the defect or non-conformance after the measures
have been processed. The Contracting Party shall
include the causes of defect or non-conformance,
detailed measures and schedule etc. in the report on
measures of the defect or non-conformance.

@ ﬂnConhachngPaltyshaﬂtakeneasmmamrdance
with the following methods.

1. measures of defect or non-conformance by means
of maintenance, repair, parts replacement, etc.

2. If a supply of substitute goods is demanded by
KAERI, the Contracting Party shall refurnish it
to the delivery place (final destination) as
stipulated in the Bid Invitation or the designated
site by KAERI, in conformity with the contract
specifications.

3. If KAERI requires a refund for defective or
non-conforming goods, the Contracting Party
shall return portions of the contract price
equivalent to the effects of damage.

. The warranty perlod for the substltute Goods
in clause @ 2 above shall continue for the
period prescribed in clause @ above from the
date of delivery of the substitute Goods.

Article 9. VARIATION IN QUANTITY

No variation in the quantity of any item called for by
the Contracting Party will be accepted unless such
variation results from conditions of loading, shipping or
packing, or allowance in manufacturing processes, and
then only to the extent as specified in the contract.
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Z= AA Article 10. INSPECTION
O dnta A @ General Requirements

.0 AARGABRA AA)o) Aoty AAEE A9 1. If independent inspection is deemed necessary,
YA E AL AUz E AAg 7|7k KAERI, within a reasonable amount of time
o] Alpdtiate] Hlgow EE=EAMC sF from the effective date of the contract shall
EES AAT ARE AAsIHoF st ARl appoint _an  inspector to inspect, at the
FolkE A% 2084 EF AAS A T E Contracting Party's expense the Goods prior to
ARSI o] AAANA FEE oF7F Uk delivery. It shall be the Contracting Party's

responsibility to advise the inspector that the
Goods is ready for inspection at least
twenty(20) days prior to the delivery.

CASRUAE AR 2 AP 7S AR 2. The Contracting Party shall furnish the inspector
o] P&  JxE AAMIAN AAVE T& LFT with all reasonable faciliies and assistance,
RE gosh AN X9E& AARN A A z-3)o]oF including records of all inspection performance
st} AAAE AFSUAZEE AASH g8 made by the Contracting Party to enable the
ERE we go= XA §lo] P EFo o inspector to fulfill his obligation and responsibilities.
AAL AAFL FA AASTHEAE TFstoof Upon receipt of such advice, the inspector shall inspect the
gt Goods without delay and will pronptly and inmrediately

issue a oatificate of inspection far the Goods.

. AR ARG AZVed dge] A Alekaid) 3. The inspector shall have the authority to reject
AABHA] g Ao B3|zl EFo ustd A & any Goods which are found to be defective in
A7t ok AR BEA A4S JE BT, material or workmanship, or otherwise not in
AkddiAs EFAEF diidd AzZE =55 conformity with the requirements of the
712 AFse AA 22 4 Uk o FIHEEE] contract. In the event the inspector disapproves
A F& A7)t o) o] FolAHof gt any Goods, the Contracting Party may tender

additional quantities for inspection and approval
in lieu of the Goods disapproved, provided such
tender is made during the term of the contract.

. AR AAFH SEHEXE BS E 20A 9 4, In the event the inspector fails to inspect the
AAE AANFA| 2 AS, AR E g Goods within twenty (20) days after being
AzF A9l e] FE wol I EFS AT advised that the Goods 1is ready for
A3AAZAE A7 gor AYgEe 5 Ygut. inspection, the Contracting Party shall select,

subject to KAERI's approval, an independent
inspector to inspect the Goods at the
Contracting Party’s expense.

AR AFERY dRE EFE ANFEE BT 5. At the discretion of KAERI, KAERI has a
gmAdxEdrYe] ANFoR FHEE MATEE right to reject the entire quantity if any
B3 As Aoz 7IEst ARE 4 k. Aok portion of the total Goods contracted is
AR AREHEA ZAlE B 398 B disapproved by the inspector. The Contracting
S A FY | =gk FAMelo] ) Party shall be responsible that the Goods

delivered to KAERI is the same Goods as
described in the certificate of inspection.

e @ Inspection Requirement

okof] el FHEHE EEL O 4359 g ARk Goods to be supplied under the contract shall be

sle] st AdAE AT Y] Ay AAAY HAR} inspected and tested by the inspector appointed

8-S wrojol gt} by KAERI as to the following points, if applicable:

THE EEAZ AHeE Am 2 9459 94, 1. Physical and chemical properties of materials

sty A4 and/or elements incorporated

EEY &, 74 € 29 59 Al 2 2. Workmanship and quality of construction, fabrication,
and assembly of Goods

EEY HF % FEFAY 3. Performance test and operating test of Goods

TF L FF 4. Weight and quantity

XA 2 EA 5. Packing conditions and markings

Z1eF A G} F7tE PAE AFE 6. Points to be further specified in the contract

AR BA ® Inspector’'s Mark

AAE AAS w3 RE EEo HAAA 2 All Goods inspected under the contract shall be

i) #AY, 4814 F-23fejop ko) stamped, stenciled or labeled with the inspector’s

ZaAd EAL 3717 AEA ¥L Bgoe emblem. If it is not practicable to mark the Goods

EE8 xAS 474 U3 WP o s EASRojok with the inspector’'s emblem, the containers in

. AR gAY AV)E EF IAE £ 48R which the Goods are packed shall be so marked.

719} A7|o uwg} W& 4 The size of the inspector’'s emblem may vary

depending upon the size of the Goods, packages
or shipping containers to be marked.
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@ Docurnents as mentloned in Paragraph 1 and

Artide 11. DRAWINGS AND MANUFACTURER'S INSTRUCTIONS

(D In the case where a contract requires approval of
the drawings, within reasonable allowance of time
required by KAERI, the Contracting Party shall
forward by air mail to KAERI such documents
prepared in English as required below with the
relevant contract number and other reference
numbers on each copy, if applicable;

General arrangement drawings

Installation drawings showing weight and dimension
of the heaviest part/s

Electric wiring circuit diagrams and list of electrical
specifications

. Assembly and sub-assembly drawings
Lubrication system circuit diagrams
Instructions for assembly, installation, operation,
and maintenance of the Goods

. Certified test reports

. Performance curves

3 LlSt of spare parts 1ncluded 1n the contract

0PN POIE W o

respective ‘sub- Paragraphs, shall be tied in two
copies each, wrapped in waterproof package
sheets, and attached to the shipments. The
packing list shall contain the list.

Article 12. APPROVAL OF MANUFACTURING DRAWINGS

11|°¥»’~'1 A A 2 01 XMI _r.““l 9] #0918 g3 ZA9- AleF i In the case where a contract requires approval of
*’a}l-}]?-}‘—‘: Akl A AAFE 7|8t Ulol] SrgxEd el | the drawings prior to manufacture, the Contracting
Zolg wy| 93 AR AFEW 61S A =3 ojof  Party shall submit six(6) copies of detailed
gho}, 7] 2 = vl 9] ]%"] Aokt A s QA 54 ol d | manufacturing drawings to KAERI for approval
fofl = A= AF Aol A °1L? 2 WAL aA3sle | within the period designated in the contract.
AR H AT 9 »"}*‘ %915 wrolof o}, When the contents of the manufacturing drawings
are not in conformance with the contract
specifications, request for amendment for the
contract specifications shall be submitted to the
KAERI for approval prior to the submission of
manufacturing drawings.
A13z 3k A Article 13. SUB-CONTRACT
AA= FTAAEITAY AAFelo] ¢l 3 A | No sub-contract shall be made by the contractor with
23xol ZHEHS gt AokMo] HWAHE FFAY AZFAL | any party other than those who are described in the
o]gle] z}ol A A S A A F gl contract, as supplier or manufacturer for fumishing Goods
contracted, without the written approval of KAERL
A4z 3 9 A9 Article 14. PACKING AND IDENTIFICATION
D AgMFol HEz YA Ho] A %2 AF, EE | O Except where otherwise specified in contract, all
THBEL AopIEEE LPro] 2 ey Goods furnished shall be packed in standard
o7 ¥Aslejof ghr} 1l EE’?}% W '?} #HH, export packing in accordance with the contract
&%, o4 W fEoe w3 Ve HIYFEEF number. Such packing must be sufficient to insure
2= Q8-S Elste] B4AA kA BAE 4 safe arrival at the destination, fully covering rough
QEE 3lojol sty ¥EAEo|E MAT HA EHE handling, salt spray, open storage, and exposure to
Fai 7 ¥AEe] dANUIE SAURE B salt atmosphere and any other overseas shipping
St ok ki, hazard. The packages shall be numbered in

@ All parts and/or spare parts sh1pped unattached

sequence to designate the package number and
total number of the packages being shlpped

or separately from the basic equipment, must be
leglbly identified by tags, labels or inscriptions
in indelible ink, strictly in accordance with the
reference marks or parts numbers of the
assembly drawings as follows. Characters shall
be not less than one(l) inch high, unless
restricted by the size of the packages. Packages
and containers shall be marked on top and on at
least two sides.
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1. On wood, plywood, veneer, cases, barrels or
kegs, all marks shall be applied by stencil
with waterproof inks or oil paints, and these
marks protected against weathering by clear
water-resistant varnish.

2. On metal or metal containers, marks shall be
applied with water proof oil paints.

3. When metal tags are used, they must be rustproof.
Tin or tin- coated tags and uncoated steel tags
are not considered rustproof and must not be used.

4, When paper tags are used, they must be free of
rope-stock, possess a minimum tearing resistance,
and be double eyelet type fastened at each eyelet.
After marks have been applied to the tags, the
tags shall be coated with clear varnish.

L odkofl I

Noft 2, |

—

AAFES] Yoo dME 2z &r]ds A8
23l Ao WA (o], Wolg Ho))e EAWAAM
22 435 7|Asledol dr), BE EAL7 9
7)9} Zapo] EAsthd (7o L343 FEkwe
A 5 Jut
B IAPAAAS 11Ee deds 449 ¥AEJ
Bajob ok, w3 o o] THBE Mz
Z+e] TABL QoF 7R3 L FTEAWAA
B2 eygol g}y Z7te THRAME £
AN Solgs AR WEE Aot

st

Article 15. PACKING LIST

@ Coterts of each shipping package shall be itemized on a
detailed list showing the exact weight, extreme outside
dimensions (length, width and height) of each container.
If all containers are uniform in size and weight, the
dimensions and weight of only one may be shown.

@ One copy of the detailed packing list shall be
enclosed in each package delivered. There shall
also be enclosed in one package a master packing
list summarizing and identifying each individual
package which is part of the shipment. The box
number in which the master packing list is
contained should be shown on each packing list.

3+ @ On barrels, bags, drums or kegs where it is not

feasible to place the packing list inside the
container, all pertinent information is to be
stenciled on the outside and will thus constitute
a packing list.

A16Z E A Article 16. MARKING
O FAE ALV Ao @3o] o &9 AFS- | D Marking shall consist of the following information
A2 FEAStHof gt in sequence and in frame commensurate with
the size of the container:
1. F32 S dRHATY 1. Consignee : Korea Atomic Energy Research Institute.
2. AgHs 2. Contract number.
3. =33 3. Port of discharge.
4. BEFHUZ, dAFse 4%, ZLHEAAS, 449 4. Ttem number, if applicable, package number in
IFEY FF sequence, and quantity per package.
5. 2FHAA 5. Goods description.
6. T 7% 2 F THH §£75 6. Net and gross weight, and cubic measurement.
7. A& BA B AR 7. Shipper’s marks and/or trade marks.
8 FYALE HFHE HT 8. Caution marks, if applicable.
9, 718} AlUAMAY 874 EA 9. Other marking required in the contract.
GEEFNT EFY gy =& A wg A4, | @ For delivery of goods, manufacturers or trademark
F&9 ngdE = U)E dyer AFZAY e shall be indicated by printing, metal stamping,
AR HAE stgof gl tags, or other methods, dependent upon shapes
or nature of goods.
A7z HAa L A Article 17. INSTRUCTION MANUAL
Hag A9 AFAdAE Z47e Av] G9E2 M|, | Whenever applicable, the Contracting Party shall
A L "o B ola® Al H2&Feo] WA . furnish printed instructions relating to installation,
‘gﬂ} 25X 58 A% REE JdSFE A FoF | proper maintenance and repair, and part lists
o

indicating various parts by name, number and
diagram, with each unit of equipment.




C - Korea Atomic Energy
- /KAERI

Research Institute

A|18% &3

O Agolde Astol AZHAAL ST 53 i
WSS AN - UBE - BE - g - 0oE 5
OF Q1% ofEzt Lol wig 5o
el AYS Ao} vt

@ AP} GEG 223} goloz olste] AR

A7glo] A3 H3 Bl BAlo] WAL AL, B
AALATAL APl A o|% S5 ole] we}
ABAske] B P WA AR AR A4
Festa, ol me ANk 1 §E ARYUAIITE o

g

Article 18. PATENTS

(D The Contracting Party shall take full responsibility
of including loss or costs due to any the patented
or non-patent manufacturing method, invention,
Goods, equipment, appliances manufactured or
used in performance to perform this contract.

@ In the event that KAERI encounters a patent
dispute with third parties due to the goods and
services delivered by the contract party, KAERI
shall notify the contract party and, accordingly,
the legal proceedings relating to the dispute
with the third parties shall be carried out
directly by the contract party and all expenses
shall be borne by the contract party.

A192 A EA

AFgtal= AA G 71 o] Apale] AgA e ArtEE
23314 ko E3 FAMS dAel g Fojrl A E§
ZVART 517b7)F obdS B EEtojop g, whek A ¢
ARz o] ¢S guks A A=Y ATY L
Aoks HAAsAY 23 AFEH I AFHS AHF
& = 3t

Ll

Article 19. PRICE CONTROL

The Contracting Party shall guarantee that the
stated price does not exceed the regular price and
that such price is not higher than that charged by
other buyers similarly situated. Violation of this
clause by the Contracting Party will entitle KAERI
to rescind the contract and/or to claim a refund for
the excessive price paid.
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Article 20. PAYMENT

Payment shall be made by wire transfer or Letter of Credit.

@O In case of Letter of Credit terms, After the
contract is made, KAERI will apply to an
authorized foreign exchange bank in Korea, for
issuance of an irrevocable and without recourse;
commercial letter of credit. Unless otherwise
specified in the contract, the letter of credit
shall be established in favor of the supplier in
the amount of the total contract value, and shall
be maintained for one(l) month after the latest
shipping date specified in the letter of credit.
Payment shall be made in U.S Dollars or other
currency/ies designated in the contract upon
presentation of the beneficiary’s sighted draft
accompanied by the following documents:

1. Full set of clean on board Ocean bills of Lading
made out to the order of issuing bank marked :
“freight prepaid” or “freight collect” and notify
KAERI, OR Air Wayhills consigned to issuing
bank marked “freight prepaid” or “freight
collect” and notify KAERI

2. Beneficiary’s detailed invoice showing Goods
description, quantity, unit price, total price,
and basis of delivery.

3. Inspection certificates with marking certificate
and/or weight certificate.

4. Packing lists, if applicable.

5. Insurance policies or certificates, if applicable.

6. Other documents required, if any.

from advance payment, it shall establish a guarantee bond.
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. Article 21. SHIPPING READINESS

In the case of a contract made on FOB berth terms,
shipping readiness shall be advised with E-mail or
with any other formal letter by the supplier to
KAERI 20 days prior to loading the cargo,
containing such information as contract number,
loading port, brief description of Goods to be shipped
and invoice amount of shipment, KAERI will provide
vessels, and give notice 10 days in advance of the
vessel’s readiness to load. The supplier shall be
accountable for demurrage incurred at the loading
port due to the supplier's faillure to make delivery
during the contractual delivery period.
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Article 22. LIQUIDATED DAMAGES

@ If the Contracting Party fails to make delivery of
Goods within the due time, KAERI shall, at its
discretion, impose the following liquidated damages:
For each day of delay, fine is imposed as
much as rate of the liquidated damages,
stipulated in the contract, multiplied by
contract value, as liquidated damage (f
contract has been partially implemented
within the stipulated time, the total value of
the unshipped portion thereof).

@ In case that installation work is required, as
stipulated in the contract, all installation work
shall be completed at the KAERI's site within the
designated time. The Contracting Party shall
submit a time table and dispatching schedule for
the period of services as requested in the contract.
If the work is not completed within the designated
time, the amount calculated by multiplying the
rate of liquidated damages stipulated in the
contract for one day by the contract amount is
imposed as the liquidated damages. This delay
charge shall not apply, if the delay is not the
responsibility of the Contracting Party.

of DAP, DDP, the liquidated damages shall hbe
calculated on the basis of completion date of contract
implementation including installation and test operation.
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Article 23. INSURANCE

In case of a contract made on CIF basis, an
insurance policy or certificate shall cover Institute
Cargo Clause (A), as designated in the contract for
110% of the invoice value, to be endorsed in blank,
expressly state that claims are payable in Korea, in
the currency of the contract and also indicate a
claim settling agent in Korea. The actual insurance
premium shall be paild within the scope of the
insurance premiums specified in the contract.
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@ Partial shipments, transshipments and on deck

Article 24. DELIVERY

(D Delivery shall be effected upon presentation of a
clean on board ocean bill of lading, “freight
prepaid” or “freight collect” as the case may be,
evidencing shipment in accordance with the
contract delivery terms specified in the contract.

shipments are prohibited, unless otherwise stated
in the contract.
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(O Shipping advice shall be advised by E-mail or

7rErst WA, Auiy, SR, A, 4 by any other formal letter to KAERI prior to the
=, agla FEA7F HEE BuEhs 39 ey onboard date of the Bill of Lading, containing
2EAA A4S dFd 59 HHE XY such information as the contract number, loading
AslEEAY AAAY A Fd=daAEAd 7Yooz port, discharging port, brief description of the
oju|d EE FAEA TOoE FA Hojok ) Goods shipped, name of vessel, ETD(estimated
time of departure), ETA(estimated time of
arrival), the invoice amount of shipment, and the
name of claim settling agent in Korea, if insured.
@ T +F9 A5 AAFTHE AYGHE, 9038 @ In case of ar freight; Shipping advice shall be advised by
EEFY, AL Algun AAEs BE9 zheF E-mail or by any other formal letter to KAFERI before
e WA, 2LdAY, EFdAY, £4Fd, 18 departing, containing such information as the contract
FRA HYS ¥ust AS @y ngwd nuber, | airport of aitport of destination,
T A ey 5o ARE ¥t i oA camier, name of flight, brief description of the Goods
St A ALY O 7 oY T FAEAN Fo= shipped, ETD, ETA, the invoice amount of shipment, and
EA Hojop gt} the name of claim settling agent in Korea, if insured
A26x £ Article 26. FREIGHT
9 X3 2107 Algd AF A% HAE 99  Ihae o a ootract exated on “freight prepeid” besis actie freight
AWM A5 EF ST FEY A3do] | dapes m hll of ladrg ar ar wayhil douvets el e pad to the
A A A EF T Supdier within the soope of the freight charges specified in the contract
A2TZE FEMF 5 Article 27. SUBMISSION OF TRANSPORT DOCUMENTS
tiazzio] A83”] A9, FHARE U 4 39 MFES | In case of Letter of Credit terms, Supplier shall
G ) 2 71dE8” o 284 send each of the following documents in duplicate

to the issuing bank designated by KAERI and a
copy of the same to KAERIL

1, FAAE H3lgd B8 dFeELET 1. Clean onboard ocean Bill of Lading or Air Wayhill.

2. FHAS] AF-E4 2. Supplier’s detailed invoice.

3 HASHA & EAFHA 3. Inspection & Marking certificate.

4, AFee A, FHSHA 4. Weight certificate, if applicable.

5. X7 A A 5. Packing list.

6. BT A5, RESH B RYFEFEA 6. Insurance policy or certificate, if applicable.

7. 71} Q% AMF 7. Other documents required, if any.

AH28x 9o Article 28. DEFAULTS

O A7 HAE 718 == d4F3d 718 o) i O If a Contracting Party refuses or fails to make
AGT AN dX3te= EFAEE ARSAY 9= deliveries of Goods conforming to the contract
A Zgk A, AlFERUS FAE] o8 K] Fe specifications within the time specified, or any
AS zo A Fo) ddAlete] Acknzs A extension thereof, or to perform faithfully any
el Ay S ATge MEERE B3 AgS contractual conditions, or if the amount of
FHAs ALY o]dlE ] ke HEo AR 5o ot liquidated damages reaches that of its performance
st Ake SRAsAY AFAdAe dgEs bond, KAERI, without prejudice to other rights of
FEA 5= Qi) olu] AleFgRtoe g 9l3le] F=rdat KAERI resulting from the breach of contract, may,
a7 AutgEe o3l 9g3ks W] opdht} by written notice, rescind the contract or terminate
oj9} T Akt XY Y, YA H AT YL the right of the Contracting Party to proceed with
FAE BEE T2 oA FAT = 9o AoF any or all of the remaining part to be performed.
Aoz ¢lste] S UAIEATFAY] ARtAE= ot In the event of any such rescission or termination,
FEFS WA ot KAERI may, without prejudice to its other rights

resulting from the breach of contract, obtain
similar Goods elsewhere.

@ A22x] WE AAYFY AFAF7E HASI | @ If rationale for enforcement of liquidated damages
3 F7do] A6xd WE AGHFIAFA Eale occurs pursuant to Article 22 and the amount
BAgoe g UAEATY L e 7+ 59 Fio reaches that of performance bond pursuant to
2 WHoE AgS A =& A FAY F4 Article 6, contract can be rescinded, terminated or
g 4= dg maintained through the following sub-Paragraphs.
1. AleRdtiAle] A2 AlS 38 s o 1. It is clearly recognized that Contract Party is

Sleo] Wty QAAHE A AJREFES unlikely to continue the contract implementation:
AEAI 713 37 ASFS A = A Performance bond confiscated and contract shall
be rescinded or terminated.

2. Alls 919 AHSZA AU RIe] Ak o)gr 2. the Paragr 1 = 0t is i
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@ Inack]lhon, ﬂletxw:hofcxnmivw]lautormtl(zllyresult n
the unconditional forfeiture of the Contracting Party's
performance bond without recourse. In any event,
KAERI reserves the right to recover from any money
due or which may become due to the Contracting
Party’s for the above mentioned excess costs and/or for
any other losses to KAERI resulting from the
Contracting Party’s default or the breach of contract.
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Article 29. FORCE MAJEURE

The Contracting Party shall mot be charged with the liquidated

dareges presaibed in Section 22 TTQUIDATED DAMAGES and/ar
ay excess oosts ar any other losses to KAFRI prescribed in

1. When failure of the Contracting Party in makmg
suitable delivery is due to causes beyond hisher control
and which could not reasonably have been anticipated,
and were without his/her fault or neglect including, but
not restricted to, acts of God or public enermy, acts of
the govanrrmt whether as Contracting Paty or
sovetetgn, fires, floods, epidemics qualantme
restrictions, strikes, freight embargoes, and wwuisually
severe Weather, and delays and faillwe of a
suboontractor due to any of such causes as above, only
in case the subcontractor is specified in the confract in
cmmhance Wlth Sectlon 13 SUB—Oontract; and

2. If the Contractmg Party notifies KAERI in
writing of causes of such failure not less than
ten(10) days from the beginning thereof or
such further period as KAERI may grant prior
to date of the final settlement of the contract,
KAERI shall decide the facts and extent of
failure, and its decision shall be final and

gL zle=r, conclusive, subject to the parties hereto holding
right to appeal as provided in Article 30.
xﬂ30 A 44 Article 30. DISPUTE SETTLEMENT
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@ The Contractmg Party shall r10t suspend the

D When legal proceedings are deemed to be
necessary for the rights and obligation in
connection with this contract, the First Trial
Court for the concerned litigation shall be the
court chosen by KAERI among the competent
courts by the law and one of the following courts:
1. Seoul Central District Court;

2. the Competent Court where the head office of
KAERI belongs

contract execution, during the dispute handling period.

Article 31. REFUNDS

Whenever the Contracting party receives from his/her
supplier a discount, adjustment credit and /or refunds,
he/her will notify promptly KAERI's Administrator of
the amount of money received and the date of receipt
and will make refunds thereof to KAERL
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Article 32. EXPENSES

All the expenses for the fulfillment is the Contracting
Party’s obligations 1ncurred outside Korea, unless
expressly stated otherwise in the contract, shall not
exceed the contracted amount.
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Article 33. GOVERNING LAWS

@ Unless otherwise specified in the Provisions,
a contract shall be executed under the authority of
laws, decrees and Governmental regulations of
Repubhc of the Korea

_10_
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@ E Ao AY 717 W 2 7 ol g3vlE | D The formation, validity, construction, and the
He e et performance of this contract shall be governed

by the laws of the Republic of Korea.

A4z FHHA B F9 4o Article 34. INTERPRETATION AND TRADE TERMS

D & 9] 2} 7] 9k <) r&?f:%l’a"ﬂ oo} AGMA ZA9 @ In the event of any disagreement between KAERI
| Aol wate] AP AT AT A A A7) and the Contracting Party in the interpretation
o]Zio] & AFole FAAAHATLY o) of the provisions of words used in the GTC,
S ilia=d and the terms and conditions of the contract,

the 1nterpretatron by KAERI shall govern.

@ 7—“]] °Uﬂ "Mﬂ tﬂEE Uﬂ ]QX] e 3 R goje @ Unless otherwise spec1ﬁed expressly in the contract
INCOTERMS (A 2k 7]—715— e 4 Al 9 Fud it shall be assumed that trade terms are used in
7]‘r—i 71 Ao )] wek Algd Ao accordance with Incoterms (the most recent

FHr} version as of conatract date or the bidding
announcement date if apphcable)

21]357‘ /‘ﬂ °$ ’e} CH 7~|-9} 'FJ f'é o= Article 35 The Contracting Party’s Duty of Integnty

Aokt dz-9G2 AFA A = Ae]d] 5o | The Contracting Party shall acknowledge that it is

G A-tHHoR FF-FL 5L FAYU v | fully aware and will accept that in the event it

A5 8ld f1F-dFo]l FAEHAY Aleke] A -8 <] | directly or indirectly engages in giving or accepting
T UES UASL I Eol9& 748, o]o | any bribes, entertainment, and/or other benefits in

o]9l & | 7]|8}A] o}t connection with processes of bidding, award of the

contract entry into the contract, and/or performance
of the contract, the relevant bidding and/or award
of the contract may be cancelled, and that the
contract may be terminated or cancelled. The
Contracting Party hereby agrees to remain liable
for all costs, expenses and losses arising therefrom,
and not to raise any objections to such cancellation
and/or termination.

21]36”‘ ﬂ ':o"/‘ }2] °]‘1] #‘J‘i'f’q Article 36 Non-Involvement of contract T rnanager

?51-3"°JA 2 ‘ﬂ -?_9] AleFedd A AleFd AHse E= | Conatract manager of KAERI may not receive any
2?—‘?—‘7 HAEE oY S 3 g whe o= i), benefits arising from or in connection with the contract.
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